July 29, 1960.

. ;&‘r Allan Youn&, :
Lend Leasc Gor;ppmtion

" Caltex louse

Rent Street

:Dea.r i Yomga "

‘""z“"ﬁi':ﬁf-fﬂnforhmatew I have not been a‘ble to :reach ymx 'by 'belep}mne 'th:.s -

. aftornoon as you requested. I must now write you this note, as I
. shall be out of towm for the next ten &ays, visiting ﬂel‘murne and
Erisbame. R hoya to see you agam on my return.

- Pre . we ove ﬂisappa:inteﬁ the:!: the praposal ;gmu aubmitteﬂ i’.o us
- the doy before yestcrday contains no ackuowledgoment of our letier
of July 4, vhich was our consldered counter-proposzl %o I Dusscldorp'

b original approach o us. Ve do see thob - your agchene is substant:
‘based on the structure we dosizned, bubt at the same time we feel thafb

complicating the originnl stmc‘&m'e haant't dnproved it. In large

_measurec, we £ind the additional points you hove listed to be not
readily comprehensible. In particulor, we are not sure that we:

‘understand what you refer to as the "sceret agrecment"., Ve do trush

~_you understand thot any sccret agroement would be ethicolly unaceecpte

"able to profesaional men representing themselves to the publie as
professional men. < There scems $o be some nisunderstanding on this
N poinfk, Which I'a sure we can clea:r.' up on my return to ayﬂney.

' "I;ook:mo fomvard to fm‘ther diseussions in uha Week comencﬁnu
August 8, , s

| ‘_Iremin“

" Yours mi—&hfuuy

W, George Clarke |
- GLARKD, GAZZATD ATD Yrowmg.
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TOWE VIANYING ORGANISAT iGN
PROTOSAL

. THE COMPANY,

Porm & Company having a capital of £4,000 A Class shares and
£1,000 B Class shares. | |

Issue £100 to each Fartner of A Class and £100 to lend lease
of D Class,

Directors are Tartners and a B Class nonime

Quorum of Directors to include the B Class Bircctor, who will

be Chairman and have a casting 'wte_.l

THE PARTNESSHIP.

The TPartners form a yrofessional Fartnership,
The Fartnership legelly contracts with the Company that -

b,

The Partnersbip will devote its fnll time and attention
to assignments agreed by th"oConpnny.

‘All fees received will be paid to the‘cnmny"s bank

account « for all assigmments entered into while the
agreaent is iu force.

' ;ﬂu Comw will prwide all amim and tacilitiel :

required by the Fartnership.

The Cozpany will charge an annual service fee to the
Pcrtmrahip equul to total fees received less £3,000
times the nuhcr of partners, or such lesser amount as

‘ the Company Iay agree.

The agreement can be terminated «
Bytheconpany-atanytin g
By the Partnership - with 12 months notice g:lven at
| any time after fees due exceed the L‘ﬂ'p“?'ﬂ bank
overdraft (as agreed by the Company's Auditors).
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C. AGRPEMENT WITH EEND EEASE,

1.

The A Class shareholders lesally contract that if the B Class
sharsholders state that there has been a dispnte Letween X
menbers of the Roard, B Class has the right to purchase all A
Class aharea at par, |

This agreement will continne so long as the Company's bank
overdraft excceds the amount in B ¢, above, and at eny future
date the A Class shareholders will agree to a new issve of

shares to B Class, or their nominees, so that total shareholdings

are equal.

Ds___FINANCE,

Tbncoupmhutwbankaccmta-

b,

‘An overdraft imprest account of £2,000, upamtad by Plrtmn,

reinbursed from the Main Account,
A Main Account for additiomal everdraft facilities, one

signatory being a D Class sharehiolder. All deposits will be )<§ \

paid into this aceount.

Lend Iease will pha into 8 Ihposit; Bank Aecnunt, fmﬂn eq,ml to the
tntal mrdmﬂ.

1.

2.

PIRSONAT, AGRIFMENTS - not in writing

 Dividends will be paid equally on both Classes of ehares, unless

B Class otherwise agree.

\ P‘riority of workc will be givm to usigments of Lenrl Lease, or

[ ) xmmted by them, .

1.
2.

SUBJECTS PARTNERS STGH

Scope and type of worlk, i
The patiern of the first 12 months,







